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Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai
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Exchange Plaza, C-1, Block G
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Fax-022-26598237/ 38 - 022-26598347/ 48
Company Code: PTC

Sub: Newspaper advertisement confirming dispatch of Notice of Postal Ballot.

Ref: Regulation 30 and 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

In continuation to our letter dated 10" March, 2025 with regard to the Postal Ballot Notice, please
find enclosed copies of newspaper advertisement confirming dispatch of Postal Ballot Notice
published in Business Standard (English & Hindi) both on 11% March, 2025.

This will also be hosted on the company’s website at www.ptcindia.com.
This is for your information and records.
Thanking You,

For PTC India Limited

Digitally signed
RAJIV KUMAR p,y gajiv kUMAR
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I Date: 2025.03.11
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Rajiv Maheshwari
(Company Secretary)
FCS- 4998
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Copy of Advertisement in Business Standard Delhi (in English)
Copy of Advertisement in Business Standard Delhi (in Hindi)

Copy of Advertisement in Business Standard Mumbai (in English)
Copy of Advertisement in Business Standard Mumbai (in Hindi)
Copy of Advertisement in Business Standard Bengaluru (in English)
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CIN : L40105DL1999PLC099328
2nd Floor, NBCC Tower, 15 Bhikaji Cama Place New Delhi - 110 066 Tel: 011- 41659500.41595100, 46484200, Fax: 011-41659144
E-mail: info@ptcindia.com Website: www.ptcindia.com,
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OPINION

NEW DELHI | TUESDAY, 11 MARCH 2025 BllSillESS Standard

How technology can help
in inflation forecasting

The integration of Al in economic forecasting, specifically inflation prediction, is a burgeoning

field that leverages advancements in MLand natural language processing

SOUMYA KANTI GHOSH
& PULAK GHOSH

“Central banks must feel like they
have stepped through a mirror,
and who can blame them? They
used to struggle to bring inflation
down or keep it under control;
now they toil to push it up. They
used to fear wage increases; now
they urge them on. They used to
dread fiscal expansion; now they
sometimes invoke it.”

- Claudio Borio, 2017, former
head, Monetary and Economic
Department, Bank for
International Settlements

ast forward to 2022,

when this cycle was

reversed, and it was com-

pletely unanticipated,
with the world engulfed with a
vicious inflation cycle. However,
such developments clearly
reflected the significant scholas-
tic challenges in monetary poli-
cymaking post the global finan-
cial crisis and in the aftermath of
the pandemic. Interestingly, such
challenges now also confront
monetary policymaking in India,
as we are recently witnessing. In
essence, globalisation has acted
as a powerful tool in contributing
to extended periods of low and
high inflation. Additionally, the
entry of low-paid workers in the
workforce at home and globally,
as emerging markets have

opened up, has further compli-
cated monetary policymaking.

Against this background, it is
imperative that the economic
research methodology at central
banks (the Reserve Bank of India
included) of forecasting macro
variables like inflation keep pace
with technological advance-
ments. Remarkably, the new RBI
governor has already emphasised
the importance of such tools.

For example, the path of infla-
tion trajectory in the future is
fraught with uncertainties since
opposite forces are at work.
While food price outlook will
continue to have a large impact
on Consumer Price Index (CPI)
inflation (the global food price
index has been rising recently),
geopolitical uncertainties, like
threats of dumping and fall in
global oil prices, would have a
soothing impact on inflation.
Gold prices could also have an
impact as central banks had con-
tinued to buy gold in recent
years, diversifying the reserve
base. Clearly, many competing
forces are at work. This would
also mean that the focus of eco-
nomic research at central banks
will have to be more nimble,
agile and fleet-footed to support
policymaking. In fact, emerging
economy central banks, like the
RBI, can take a clearly defined
frontloaded initiative in this
matter, just as it did recently in
frontloading policy actions even
before the Fed did.

The increasing adoption of
large language models (LLMs)
marKks a significant shift in such
economic research method-
ology. One important question
to the central bank policymakers
is: Can LLM be used to under-
stand inflation quickly, more

following packages:

MAITHON POWER LIMITED

MAITHON POWER LIMITED

(Contracts Department)
Maithon Power Ltd, Village: Dambhui, PO Barbindia, PIN-828205, District-Dhanbad

NOTICE INVITING EXPRESSION OF INTEREST

The Maithon Power Limited invites expression of interest from eligible vendors for the

Sl.No.

Mother Dairy Calcutta
P.O. - Dankuni Coal Complex,
Dist - Hooghly, Pin - 712310
Ref. No.- WBMDC/PUR/24-25/TENDER-039

Mother Dairy Calcutta invites
e-tender for supplying of
“Caustic Soda Lye” on
Annual Rate Contract basis.
Please visit
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accurately and in the most cost-
effective way? Additionally,
every central bank spends a lot
of money on surveying con-
sumers to understand inflation
expectations. The obvious ques-
tion is: Can LLMs replicate key
patterns observed in human sur-
vey responses regarding infla-
tion expectations? How do these
models react to different types of
economic information? Can they
serve as reliable tools for aug-

menting traditional survey
methods and informing policy
design?

An LLM can be very useful in
inflation estimation in two pri-
mary ways.

First, by analysing vast
amounts of text data from news
articles, economic reports, and
social media to identify trends
and sentiment that might indi-
cate future changes in price
levels, potentially providing a

more nuanced and timely under-
standing of inflation compared
to traditional methods that rely
solely on numerical data. This
can be particularly useful for
“nowcasting” or short-term infla-
tion forecasts. Improving classic
inflation nowcasting techniques
through the use of machine
learning (ML) and artificial intel-
ligence (AI) techniques to cap-
ture expectations is quite com-
mon now.

The integration of Al in eco-
nomic forecasting, specifically
inflation prediction, is a bur-
geoning field that leverages
advancements in ML and natural
language processing. Recent
studies, such as the one conduct-
ed by Miguel Faria-e-Castro and
Fernando Leibovici (2024) at the
Federal Reserve Bank of St Louis,
explore the potential of LLMs
like Google’s PaLM to generate
accurate inflation forecasts. This
research demonstrates that
LLMs can produce much lower
conditional inflation forecasts
with lower mean-squared errors
compared to traditional methods
such as the Survey of
Professional Forecasters over
multiple years and forecast hori-
zons. The findings suggest that
Al-based models can offer an
effective and cost-efficient alter-
native to traditional expert and
survey-based forecasting
methods. This study aligns with
previous works like those by L
Bybee (2023), who used GPT-3.5
to simulate economic expecta-
tions, and extends the under-
standing of how LLMs can be uti-
lised for macroeconomic and
financial predictions.

Another angle where LLM can
be very useful is deploying Al
agents — automated agents

using LLMs with predefined
tasks — in structured inflation
expectation surveys, and com-
paring their responses to human
survey response data. This can
be highly effective, and recent
work explores this successfully.

The idea is simple and
involves employing Al agents as
participants in a survey experi-
ment focused on household and
consumer inflation expecta-
tions, rather than those of pro-
fessional forecasters or firms.
This focus is particularly valu-
able as household expectations
play a crucial role in determin-
ing consumer behaviour and
aggregate economic outcomes,
while gathering large-scale
household response data is often
costly and time-consuming.
This approach enables Al agents
to access and incorporate exter-
nal knowledge, demonstrating
how they process real-world eco-
nomic information. This
approach is especially relevant
given that household inflation
expectations significantly
influence central bank policy
design and implementation.

The rapid adoption of gener-
ative AI (GAI) across economic
sectors adds urgency to this
research. Bick et al (2024) find
that nearly 40 per cent of US
adults used generative Al by
August 2024, with 28 per cent
using it at work. Aldasoro et al
(2024) report almost half of US
households use GAI tools,
though usage varies significantly
across demographic groups. As
Al-assisted decision-making
becomes more prevalent, under-
standing these patterns and their
implications becomes increas-
ingly important (Korinek, 2023).

However we must remember
that there are several caveats in
the use of LLMs for forecasting.
First, these models are pre-
trained by their developers on
specific datasets. The user of the
LLM has no control over the data
used to train these models and
retraining them over subsets of
data is typically not an option as
it involves significant hardware
requirements. The training data
is typically not time-stamped,
which prevents retraining the
model on data up to a certain
date. This limitation also makes
it impossible to produce true out-
of-sample forecasts for all dates
on which the model has been

trained. Second, publicly avail-
able models are regularly
retrained by the developers, pos-
ing challenges to replicability.

Despite these caveats, the
time is ripe to take the first step
towards assessing the potential
of LLMs as forecasting tools. By
comparing these simulated fore-
casts with the actual inflation
data and forecasts from other
sources, we can assess the poten-
tial accuracy and usefulness of
LLMs in inflation forecasting

The accompanying graph
shows the Google trends in infla-
tion from India juxtaposed
against the actual inflation. The
Google trend inflation is indexed
on a scale of 1-100, where a
higher number, say, 70 indicates
that the noise on inflation is 70
per cent of the all-time high at
100! The trends reveal that the
Google trend has been a leading
indicator of headline inflation.
This was evident in January 2024
and May 2024 when headline
inflation was declining but
Google trend inflation was
increasing. Headline inflation
actually jumped thereafter.

We end with an interesting
anecdote. Exit poll results for
India in June 2024 did dent the
credibility of pollsters. While
almost all exit polls released on
June 1 got their predictions ter-
ribly wrong, a more accurate
analysis came from a research
firm called Kcore Analytics. This
company used artificial intelli-
gence gathered from people’s
social media interactions (if we
recollect, a large part of the cam-
paigning for 2024 general elec-
tions were driven by unsubstan-
tiated social media cacophony
and narratives) — what they
were reading, writing, and
responding to on the internet —
to predict voter preferences. The
analysis also used important
data like inflation, which could
influence elections. The results
were almost spot on! Amongst all
imprecise exit polls, this Al exit
poll has truly been an outlier.
Paraphrasing Milton Friedman
differently: “Inflation everywhere
is a monetary (and a political)
phenomenon!”

The authors are, respectively, Member,
16th Finance Commission, and Group
Chief Economic Advisor, State Bank of
India; and Professor, Indian Institute
of Management Bangalore

Dated : 10.03.2025
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UNITED SPIRITS LIMITED

Regd. Office: ‘UB Tower’, # 24, Vittal Mallya Road, Bengaluru-560 001.
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Tel: +91 80 3985 6500; Fax: +91 80 3985 6862

Email: investor.india@diageo.com
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Corporate Identity Number: L01551KA1999PLC024991
NOTICE OF LOSS OF SHARE CERTIFICATES

DIAGEO

Tender Description

1 Supply of RAPH baskets & RAPH Seals & Spares for U#1 shutdown in FY-26

wbtenders.gov.in and

2 | MillReject removal - Unit-1 & 2-Ist & 2nd Year in Maithon Power Limited

www.motherdairycalcutta.

Notice is hereby given that the Company has received requests from the following shareholders for issue of Duplicate Share
Certificate(s) in lieu of the Original Share Certificate(s) reported to have been lost / misplaced. The share certificate(s) mentioned
hereunder are therefore deemed to be cancelled and no transactions thereon would be recognized by the Company.

CIN: L40105DL1999PLC099328
Regd. Office: 2nd Floor, NBCC Tower, 15 Bhikaji Cama Place, New Delhi - 110 066
Website: Tel: 011- 41659500, 41595100, 46484200. Fax: 011-41659144

E-mail: info@ptcindia.com Website: www.ptcindia.com

NOTICE OF POSTAL BALLOT

Members are hereby informed that pursuant to the provisions of Section 108 and 110 and other applicable provisions of the

Companies Act, 2013 read with the Rule 20 and 22 of the Companies (Management and Administration) Rules, 2014

(cumulatively “Act’), Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (“SEBI Listing Regulations”), Secretarial Standard-2 issued by Institute of Company

Secretaries of India and other applicable laws and regulations, if any, including any statutory modification (s), re-enactment (s)

thereof, for the time being in force, PTC India Limited (the “Company”) is seeking approval from its Members for passing of

Resolution as set out in the Postal Ballot Notice dated 10" March, 2025 (“Postal Ballot Notice”) by way of electronic voting

(“e-voting/ remote e-voting”) only.

In terms of relevant provisions of the Act and in accordance with the guidelines issued by the Ministry of Corporate Affairs,

inter-alia, for conducting Postal Ballot through e-voting vide General Circular No. 14/2020 (dated 8" April 2020) and latest

being Circular No. 9/2024 dated 19" September, 2024 issued by the Ministry of Corporate Affairs ("MCA Circular/s") and
circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated 03” October, 2024 issued by Securities and Exchange Board
of India (“SEBI"), the process of sending Postal Ballot Notice along with the instructions regarding remote e-voting through
email to all those Members, whose email addresses is registered with the Company or with the Depositories/ Depository

Participants or Registrar and Share Transfer Agent of the Company (‘RTA”) and whose names appear in the Register of

Members/ list of Beneficial Owners as on Friday, 07" March, 2025 (“Cut-Off Date”), has completed on 10" March, 2025.

In compliance with the requirements of the MCA Circulars, physical copy of Postal Ballot Notice along with Postal Ballot Forms

and pre-paid business envelope will not be sent to the Members for this Postal Ballot and Members are required to

communicate their assent or dissent through remote e-voting systems only. The Company has engaged National Securities

Depository Limited (‘“NSDL”) as e-voting agency for the purpose of providing remote e-voting services.

Allthe members are hereby informed that:

(a) The remote e-voting period commences on Tuesday, 11" March, 2025 (09:00 A.M. IST) and will end on Wednesday,
09" April, 2025 (05:00 P.M. IST) for all the members, whether holding shares in physical form or in demat form. The remote
e-voting module shall be disabled by NSDL for voting thereafter. Remote e-voting shall not be allowed beyond the said
time and date. Vote once casted cannot be changed subsequently.

(b) A person whose name is recorded in the register of members or in the register of beneficial owners maintained by
depositories as on Cut-Off date i.e. Friday, 07" March, 2025, shall be entitled to avail the facility of remote e-voting.

(c) Shri Ashish Kapoor, Practicing Company Secretary (Membership No. F8002, CP No. 7504) has been appointed as
Scrutinizer by the Company to scrutinize the remote e-voting in a fair and transparent manner in accordance with the
applicable provisions of the Act & Rules.

(d) The results of the Postal Ballot/ e-voting will be declared within a period of 2 (two) working days from the conclusion of
remote e-voting by the Chairman or any other person authorized by him in that behalf and displayed at the registered
office of the Company. The results along with Scrutinizer’s report shall be placed on the website of the Company and
simultaneously be communicated to the Stock Exchanges and NSDL.

Members are requested to register their email IDs permanently by following procedure as mentioned below:

(@) Members holding shares in physical mode and who have not registered / updated their e-mail ID with the Company
Registrar are requested to register / update their email ID with MCS Share Transfer Agent Limited by sending duly signed
request Form ISR-1/ letter at cs@ptcindia.com with relevant details, folio number and attaching a self-attested copy of
PAN card.

(b) Members holding shares in dematerialized mode are requested to register/update their e-mail ID with the relevant
Depository Participant.

For further details, kindly refer to the notice of Postal Ballot, the notice is also available on Company’s website

(www.ptcindia.com), Stock Exchanges’ websites (www.bseindia.com and www.nseindia.com) and on the website of NSDL at

www.evoting.nsdl.com. Any member seeking of electronic copy of this notice may write to us at cs@ptcindia.com. Further

details including detailed instructions for voting are provided in the notice of postal ballot available on the website of the

Company.

In case of any queries/issues related to this Postal Ballot including remote e-voting facility, you may refer the Frequently Asked

Questions (FAQs) for members and e-voting user manual for members available at the download section of

www.evoting.nsdl.com or contact Ms. Pallavi Mhatre, Senior Manager, National Securities Depository Limited, 4" Floor, A

Wing, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel Mumbai- 400013, India or at 022 - 4886 7000/

e-voting@nsdl.com.

PTC India

By Order of the Board of Directors
For PTC India Limited

Sd/-

(Rajiv Maheshwari)

Company Secretary

M.No. FCS4998

Date:10" March, 2025
Place: New Delhi

The public are hereby advised against dealing in any way with the above share certificates. Any person(s) who has / have any
claims(s) in respect of the said share certificates should lodge such claim(s) along with all documentary evidences with the
Company at its Registered Office within 7 days of the publication of this notice, after which no claim(s) will be entertained,
and the Company will proceed to issue duplicate share certificates.

For UNITED SPIRITS LIMITED

Sd/-
Mital Sanghvi
(Company Secretary)

Place : Mumbai
Dated: 10.03.2025

OSBI

Corporate Centre, Stressed Assets Resolution Group,
2nd Floor, The Arcade, World Trade Centre, Cuffe Parade, Mumbai-400005
TRANSFER OF STRESSED LOAN EXPOSURE TO ELIGIBLE
BUYERS (PERMITTED ARCs/NBFCs/Banks/Fls)
THROUGH e-AUCTION

State Bank of India invites Expression of Interest (EOI) from eligible

participants subject to applicable regulations issued by Reserve Bank of
India/Regulators for transfer of Stressed Loan Exposure of3284.57 crore
(Rupees two hundred eighty four crore fifty seven lakh only) pertaining to
5(five) pools / portfolios comprising 30 (thirty) accounts havingaggregate
principal outstanding of390.01 Crore (Rupees ninety crore one lakh only)

through e-Auction on “as is where is”, "as is what is”, “whatever there is”

All interested eligible participants are requested to submit their
willingness to participate in the e-Auction by way of an “Expression of
Interest” and after execution of Non-Disclosure Agreement (as per the
timelines mentionedin web-notice)ifnot already executed by contacting
on e-mail id dgm.sr@sbi.co.in. Please visit Bank's website

——— T o h i com for details. Last date of Distincive Nos

or details of pre-qualification requirements, bid security, purchasing of tender documentetc., | | ynloading of online offer is Sl ) No.of | Certificate I

please visit our website URL- https://www.tatapower.com/tender 2? 03 20925 upto 03:00 bm No | FolioNo. Name of the Shareholder Shares |  Number F T

Eligible vendors willing to participate may submit their expression of interest along with the B P 00pm. fom 0

tender fee for issue of bid document latest by 20"- March 2025. Chief General Manager || 01 | MS138377 | PREM KUMAR TACHOLI KARAYI 1000 6005 723215636 | 723216635 s s

and "withoutrecourse”basis.
HARSHADA PATIL
P T C I I i I i i t I 02 | MS049185 MR BARUN DAS 500 1755 720796836 | 720797335

https://bank.sbi and click on the link “SBI in the news>Auction
Notices>ARC &DRT" for further details (web-notice).

Please note that Bank reserves the right not to go ahead with the
proposed e-Auction and modify e-Auction date, any terms & conditions
etc. at any stage without assigning any reasons by uploading the
corrigendumat https://bank.sbi(click onthelink “SBlin the news>Auction
Notices>ARC & DRT"). The decision of the Bank shall be finaland binding.

Place: Mumbai
Date: 11.03.2025

Issued by
Deputy General Manager (Credit & ARC)

NOTICE

DSP

messsssss MUTUAL FUND

Capital Withdrawal ('IDCW’) Option(s) of the below mentioned scheme(s) of the Fund.
Record Date*: March 13, 2025

NOTICE is is hereby given that DSP Trustee Private Limited, the Trustee to DSP Mutual Fund (‘Fund’) has approved the distribution under Income Distribution cum

Net Asset Value (NAV’) as on
. Quantum of IDCW | Face Value .
Name of Scheme(s) Plan(s) Option(s) ( per Unit) (Zper Unit) March 07, 2025 (3 per unit)
DSP Top 100 Equity Fund Direct IDCW 2.4000 10.00 29.676
DSP Top 100 Equity Fund Regular IDCW 2.1000 10.00 25.906
DSP Banking & Financial Services Fund Direct IDCW 0.9000 10.00 11.740
DSP World Gold Fund of Fund Direct IDCW 0.8000 10.00 16.5405
DSP World Gold Fund of Fund Regqular IDCW 0.8000 10.00 15.7316
DSP US Flexible Equity Fund of Fund Direct IDCW 2.7000 10.00 53.8857
DSP US Flexible Equity Fund of Fund Regular IDCW 1.4000 10.00 28.0105

shall be the Record Date.

Distribution of the above IDCW is subject to the availability and adequacy of distributable surplus.

shall be subject to tax deducted at source (TDS) as applicable.

Website: www.dspim.com

Withdrawal (IDCW’) payments.

Place: Mumbai
Date: March 10, 2025

# The per unit rate is same for individual and other category of investors. *If in case the Record Date falls on a non-Business Day, the immediately following Business Day

Pursuant to payment of IDCW, the NAV of the IDCW Option(s) of the aforesaid Scheme(s) of the Fund would fall to the extent of payout and statutory levy, if any.
IDCW amount will be paid to all those Unit Holders/Beneficial Owners whose names appear in the records of the Registrar and Transfer Agent, Computer Age Management
Services Limited/statement of Beneficiary Owners maintained by the Depositories under the IDCW Option(s) of the aforesaid Scheme(s) as on the Record Date. The Payout

Unit holders are advised to update change of address / bank details, if any, with depository participant(s) in advance of the Record Date.

Any queries/clarifications in this regard may be addressed to: DSP ASSET MANAGERS PRIVATE LIMITED CIN: U65990MH2021PTC362316, Investment Manager for
DSP Mutual Fund (‘Fund’), Mafatlal Centre, 10th Floor, Nariman Point, Mumbai 400021, Tel. No.: 91-22-66578000, Fax No.: 91-22 66578181, Toll Free No: 1800 200 4499

Unit holders are requested to update their PAN, KYC, email address, mobile number, nominee details with AMC and are also advised to link their PAN with Aadhaar Number.
Further, Unit holders can view the Investor Charter available on website of the Fund as well as check for any unclaimed redemptions or Income Distribution cum Capital

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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How technology can help
in inflation forecasting

The integration of Al in economic forecasting, specifically inflation prediction, is a burgeoning

field that leverages advancements in MLand natural language processing

SOUMYA KANTI GHOSH
& PULAK GHOSH

“Central banks must feel like they
have stepped through a mirror,
and who can blame them? They
used to struggle to bring inflation
down or keep it under control;
now they toil to push it up. They
used to fear wage increases; now
they urge them on. They used to
dread fiscal expansion; now they
sometimes invoke it.”

- Claudio Borio, 2017, former
head, Monetary and Economic
Department, Bank for
International Settlements

ast forward to 2022,

when this cycle was

reversed, and it was com-

pletely unanticipated,
with the world engulfed with a
vicious inflation cycle. However,
such developments clearly
reflected the significant scholas-
tic challenges in monetary poli-
cymaking post the global finan-
cial crisis and in the aftermath of
the pandemic. Interestingly, such
challenges now also confront
monetary policymaking in India,
as we are recently witnessing. In
essence, globalisation has acted
as a powerful tool in contributing
to extended periods of low and
high inflation. Additionally, the
entry of low-paid workers in the
workforce at home and globally,
as emerging markets have

opened up, has further compli-
cated monetary policymaking.

Against this background, it is
imperative that the economic
research methodology at central
banks (the Reserve Bank of India
included) of forecasting macro
variables like inflation keep pace
with technological advance-
ments. Remarkably, the new RBI
governor has already emphasised
the importance of such tools.

For example, the path of infla-
tion trajectory in the future is
fraught with uncertainties since
opposite forces are at work.
While food price outlook will
continue to have a large impact
on Consumer Price Index (CPI)
inflation (the global food price
index has been rising recently),
geopolitical uncertainties, like
threats of dumping and fall in
global oil prices, would have a
soothing impact on inflation.
Gold prices could also have an
impact as central banks had con-
tinued to buy gold in recent
years, diversifying the reserve
base. Clearly, many competing
forces are at work. This would
also mean that the focus of eco-
nomic research at central banks
will have to be more nimble,
agile and fleet-footed to support
policymaking. In fact, emerging
economy central banks, like the
RBI, can take a clearly defined
frontloaded initiative in this
matter, just as it did recently in
frontloading policy actions even
before the Fed did.

The increasing adoption of
large language models (LLMs)
marKks a significant shift in such
economic research method-
ology. One important question
to the central bank policymakers
is: Can LLM be used to under-
stand inflation quickly, more
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MAITHON POWER LIMITED

(Contracts Department)
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The Maithon Power Limited invites expression of interest from eligible vendors for the
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accurately and in the most cost-
effective way? Additionally,
every central bank spends a lot
of money on surveying con-
sumers to understand inflation
expectations. The obvious ques-
tion is: Can LLMs replicate key
patterns observed in human sur-
vey responses regarding infla-
tion expectations? How do these
models react to different types of
economic information? Can they
serve as reliable tools for aug-

menting traditional survey
methods and informing policy
design?

An LLM can be very useful in
inflation estimation in two pri-
mary ways.

First, by analysing vast
amounts of text data from news
articles, economic reports, and
social media to identify trends
and sentiment that might indi-
cate future changes in price
levels, potentially providing a

more nuanced and timely under-
standing of inflation compared
to traditional methods that rely
solely on numerical data. This
can be particularly useful for
“nowcasting” or short-term infla-
tion forecasts. Improving classic
inflation nowcasting techniques
through the use of machine
learning (ML) and artificial intel-
ligence (AI) techniques to cap-
ture expectations is quite com-
mon now.

The integration of Al in eco-
nomic forecasting, specifically
inflation prediction, is a bur-
geoning field that leverages
advancements in ML and natural
language processing. Recent
studies, such as the one conduct-
ed by Miguel Faria-e-Castro and
Fernando Leibovici (2024) at the
Federal Reserve Bank of St Louis,
explore the potential of LLMs
like Google’s PaLM to generate
accurate inflation forecasts. This
research demonstrates that
LLMs can produce much lower
conditional inflation forecasts
with lower mean-squared errors
compared to traditional methods
such as the Survey of
Professional Forecasters over
multiple years and forecast hori-
zons. The findings suggest that
Al-based models can offer an
effective and cost-efficient alter-
native to traditional expert and
survey-based forecasting
methods. This study aligns with
previous works like those by L
Bybee (2023), who used GPT-3.5
to simulate economic expecta-
tions, and extends the under-
standing of how LLMs can be uti-
lised for macroeconomic and
financial predictions.

Another angle where LLM can
be very useful is deploying Al
agents — automated agents

using LLMs with predefined
tasks — in structured inflation
expectation surveys, and com-
paring their responses to human
survey response data. This can
be highly effective, and recent
work explores this successfully.

The idea is simple and
involves employing Al agents as
participants in a survey experi-
ment focused on household and
consumer inflation expecta-
tions, rather than those of pro-
fessional forecasters or firms.
This focus is particularly valu-
able as household expectations
play a crucial role in determin-
ing consumer behaviour and
aggregate economic outcomes,
while gathering large-scale
household response data is often
costly and time-consuming.
This approach enables Al agents
to access and incorporate exter-
nal knowledge, demonstrating
how they process real-world eco-
nomic information. This
approach is especially relevant
given that household inflation
expectations significantly
influence central bank policy
design and implementation.

The rapid adoption of gener-
ative AI (GAI) across economic
sectors adds urgency to this
research. Bick et al (2024) find
that nearly 40 per cent of US
adults used generative Al by
August 2024, with 28 per cent
using it at work. Aldasoro et al
(2024) report almost half of US
households use GAI tools,
though usage varies significantly
across demographic groups. As
Al-assisted decision-making
becomes more prevalent, under-
standing these patterns and their
implications becomes increas-
ingly important (Korinek, 2023).

However we must remember
that there are several caveats in
the use of LLMs for forecasting.
First, these models are pre-
trained by their developers on
specific datasets. The user of the
LLM has no control over the data
used to train these models and
retraining them over subsets of
data is typically not an option as
it involves significant hardware
requirements. The training data
is typically not time-stamped,
which prevents retraining the
model on data up to a certain
date. This limitation also makes
it impossible to produce true out-
of-sample forecasts for all dates
on which the model has been

trained. Second, publicly avail-
able models are regularly
retrained by the developers, pos-
ing challenges to replicability.

Despite these caveats, the
time is ripe to take the first step
towards assessing the potential
of LLMs as forecasting tools. By
comparing these simulated fore-
casts with the actual inflation
data and forecasts from other
sources, we can assess the poten-
tial accuracy and usefulness of
LLMs in inflation forecasting

The accompanying graph
shows the Google trends in infla-
tion from India juxtaposed
against the actual inflation. The
Google trend inflation is indexed
on a scale of 1-100, where a
higher number, say, 70 indicates
that the noise on inflation is 70
per cent of the all-time high at
100! The trends reveal that the
Google trend has been a leading
indicator of headline inflation.
This was evident in January 2024
and May 2024 when headline
inflation was declining but
Google trend inflation was
increasing. Headline inflation
actually jumped thereafter.

We end with an interesting
anecdote. Exit poll results for
India in June 2024 did dent the
credibility of pollsters. While
almost all exit polls released on
June 1 got their predictions ter-
ribly wrong, a more accurate
analysis came from a research
firm called Kcore Analytics. This
company used artificial intelli-
gence gathered from people’s
social media interactions (if we
recollect, a large part of the cam-
paigning for 2024 general elec-
tions were driven by unsubstan-
tiated social media cacophony
and narratives) — what they
were reading, writing, and
responding to on the internet —
to predict voter preferences. The
analysis also used important
data like inflation, which could
influence elections. The results
were almost spot on! Amongst all
imprecise exit polls, this Al exit
poll has truly been an outlier.
Paraphrasing Milton Friedman
differently: “Inflation everywhere
is a monetary (and a political)
phenomenon!”

The authors are, respectively, Member,
16th Finance Commission, and Group
Chief Economic Advisor, State Bank of
India; and Professor, Indian Institute
of Management Bangalore
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Bank of Baroda
PREMISES REQUIRED

Bank of Baroda invites offers from the Owners/ Power of Attorney Holders
of ready premises on Ownership/ rental basis at ground floor (having
occupancy certificate with clear title) with 24 hours access, clear visibility
with 3 phase power connection for shifting of existing branches. The

Notice is hereby given that the Company has received requests from the following shareholders for issue of Duplicate Share
Certificate(s) in lieu of the Original Share Certificate(s) reported to have been lost / misplaced. The share certificate(s) mentioned
hereunder are therefore deemed to be cancelled and no transactions thereon would be recognized by the Company.

Sl. No. Tender Description
1 Supply of RAPH baskets & RAPH Seals & Spares for U#1 shut down in FY-26
2 Mill Reject removal - Unit-1 & 2-Ist & 2nd Year in Maithon Power Limited

wbtenders.gov.in and
www.motherdairycalcutta.

intending offers shall submit their offers in sealed cover mentioning therein
the description of building with a copy of floor plan and other terms and
conditions such as rent (including property tax), period of lease, rental,

com for details. Last date of Distinctive N deposit and other details to Bank of Baroda, Navi Mumbai Region, Vashi
For details of pre-qualification requirements, bid security, purchasing of tender document etc., H H H " istinctive Nos d ’
1> 01 pre-qus o ed ¢ 9 uploading of online offer is Sl. : Name of the Shareholder No.of | Certificate before 5.00 pm of 31.03.2025. Priority would be given to the premises
please visit our website URL- https://www.tatapower.com/tender 27.03.2025 upto 03:00 pm No Folio No. Shares Number g ) d
Eligible vendors willing to participate may submit their expression of interest along with the s P :00pm. From To belonging to Public Sector Units/ Govt Departments.
tender fee for issue of bid document atest by 20"- March 2025. Chief General Manager 01 | MS138377 | PREM KUMAR TACHOLI KARAYI 1000 6005 723215636 | 723216635 Sr. LOCATION Criteria | Area In Carpet
No. (On outright purchase basis/ (approx)
° ° ° 02 |Msosg1gs | HARSHADAPATIL 500 | 1755 | 720796836 |720797335 Rental basis on Ground floor)
n I a I m It e MR BARUN DAS 1 |New Panvel Sec 19 (For Shifting | Urban 1300-1600
The public are hereby advised against dealing in any way with the above share certificates. Any person(s) who has / have any of §X|stlng prapch. W'th'n 1 km Sq.Ft.
claims(s) in respect of the said share certificates should lodge such claim(s) along with all documentary evidences with the radius of existing premises)

CIN: L40105DL1999PLC099328

Company at its Registered Office within 7 days of the publication of this notice, after which no claim(s) will be entertained, For details please log in on tender section of our website

Regd. Office: 2nd Floor, NBCC Tower, 15 Bhikaji Cama Place, New Delhi - 110 066
Website: Tel: 011- 41659500, 41595100, 46484200. Fax: 011-41659144

E-mail: info@ptcindia.com Website: www.ptcindia.com

NOTICE OF POSTAL BALLOT

Members are hereby informed that pursuant to the provisions of Section 108 and 110 and other applicable provisions of the
Companies Act, 2013 read with the Rule 20 and 22 of the Companies (Management and Administration) Rules, 2014
(cumulatively “Act’), Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”), Secretarial Standard-2 issued by Institute of Company
Secretaries of India and other applicable laws and regulations, if any, including any statutory modification (s), re-enactment (s)
thereof, for the time being in force, PTC India Limited (the “Company”) is seeking approval from its Members for passing of
Resolution as set out in the Postal Ballot Notice dated 10" March, 2025 (“Postal Ballot Notice”) by way of electronic voting
(“e-voting/ remote e-voting”) only.

In terms of relevant provisions of the Act and in accordance with the guidelines issued by the Ministry of Corporate Affairs,
inter-alia, for conducting Postal Ballot through e-voting vide General Circular No. 14/2020 (dated 8" April 2020) and latest
being Circular No. 9/2024 dated 19" September, 2024 issued by the Ministry of Corporate Affairs ("MCA Circular/s") and
circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated 03” October, 2024 issued by Securities and Exchange Board
of India (“SEBI"), the process of sending Postal Ballot Notice along with the instructions regarding remote e-voting through
email to all those Members, whose email addresses is registered with the Company or with the Depositories/ Depository
Participants or Registrar and Share Transfer Agent of the Company (‘RTA”) and whose names appear in the Register of
Members/ list of Beneficial Owners as on Friday, 07" March, 2025 (“Cut-Off Date”), has completed on 10" March, 2025.

In compliance with the requirements of the MCA Circulars, physical copy of Postal Ballot Notice along with Postal Ballot Forms
and pre-paid business envelope will not be sent to the Members for this Postal Ballot and Members are required to

PTC India

(d) The results of the Postal Ballot/ e-voting will be declared within a period of 2 (two) working days from the conclusion of
remote e-voting by the Chairman or any other person authorized by him in that behalf and displayed at the registered
office of the Company. The results along with Scrutinizer’s report shall be placed on the website of the Company and
simultaneously be communicated to the Stock Exchanges and NSDL.

Members are requested to register their email IDs permanently by following procedure as mentioned below:

(@) Members holding shares in physical mode and who have not registered / updated their e-mail ID with the Company
Registrar are requested to register / update their email ID with MCS Share Transfer Agent Limited by sending duly signed
request Form ISR-1/ letter at cs@ptcindia.com with relevant details, folio number and attaching a self-attested copy of

For further details, kindly refer to the notice of Postal Ballot, the notice is also available on Company’s website
(www.ptcindia.com), Stock Exchanges’ websites (www.bseindia.com and www.nseindia.com) and on the website of NSDL at
www.evoting.nsdl.com. Any member seeking of electronic copy of this notice may write to us at cs@ptcindia.com. Further
details including detailed instructions for voting are provided in the notice of postal ballot available on the website of the
Company.
In case of any queries/issues related to this Postal Ballot including remote e-voting facility, you may refer the Frequently Asked
Questions (FAQs) for members and e-voting user manual for members available at the download section of
www.evoting.nsdl.com or contact Ms. Pallavi Mhatre, Senior Manager, National Securities Depository Limited, 4" Floor, A
Wing, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel Mumbai- 400013, India or at 022 - 4886 7000/
e-voting@nsdl.com.
By Order of the Board of Directors
For PTC India Limited

Sd/-
(Rajiv Maheshwari)

and the Company will proceed to issue duplicate share certificates.

Place : Mumbai
Dated: 10.03.2025

For UNITED SPIRITS LIMITED

Sd/-
Mital Sanghvi
(Company Secretary)

reasons therefor.

Place : Navi Mumbai
Date :11.03.2025

www.bankofbaroda.com
The Bank reserves its right to accept or reject any offer without assigning

Regional Manager
Bank of Baroda
(Navi Mumbai Region)

NOTICE

Record Date*: March 13, 2025

DSP

s MMUTUAL FUND

NOTICE is is hereby given that DSP Trustee Private Limited, the Trustee to DSP Mutual Fund (‘Fund’) has approved the distribution under Income Distribution cum
Capital Withdrawal (IDCW’) Option(s) of the below mentioned scheme(s) of the Fund.

Bommunicalfe thei(; fi‘ssegio)r dissent through re:‘not(re1 e-voting sy?temsdonly. The Company has engaged National Securities Quantum of IDCW | Face Value Net Asset Value (NAV’) as on
epository Limited (* ") as e-voting agency for the purpose of providing remote e-voting services. . .
Allthe members are hereby informed that: Name of Scheme(s) Plan(s) Option(s) ( per Unit’ (Zper Unit) March 07, 2025 (3 per unit)
(a) The remote e-voting period commences on Tuesday, 11" March, 2025 (09:00 A.M. IST) and will end on Wednesday, - -

09" April, 2025 (05:00 P.M. IST) for all the members, whether holding shares in physical form or in demat form. The remote DSP Top 100 EQU!tV Fund Direct IDCW 2.4000 10.00 29.676

e-voting module shall be disabled by NSDL for voting thereafter. Remote e-voting shall not be allowed beyond the said DSP Top 100 Equity Fund Regular IDCW 2.1000 10.00 25.906

time and date. Vote once casted cannot be changed subsequently. DSP Banking & Financial Services Fund Direct IDCW 0.9000 10.00 11.740
(b) A person whose name is recorded in the register of members or in the register of beneficial owners maintained by DSP World Gold Fund of Fund Direct IDCW 0.8000 10.00 16.5405

depositories as on Cut-Off date i.e. Friday, 07" March, 2025, shall be entitled to avail the facility of remote e-voting. DSP World Gold Fund of Fund Reqular IDCW 0.8000 10.00 15.7316
(c) Shri Ashish Kapoor, Practicing Company Secretary (Membership No. F8002, CP No. 7504) has been appointed as DSP US Flexible Equity Fund of Fund Direct IDCW 2.7000 10.00 53.8857

Scrutinizer by the Company to scrutinize the remote e-voting in a fair and transparent manner in accordance with the - : * * *

applicable provisions of the Act & Rules. DSP US Flexible Equity Fund of Fund Regular IDCW 1.4000 10.00 28.0105

shall be the Record Date.

Website: www.dspim.com

Withdrawal (IDCW’) payments.

Place: Mumbai
Date: March 10, 2025

Date:10" March, 2025
Place: New Delhi

Company Secretary

# The per unit rate is same for individual and other category of investors. *If in case the Record Date falls on a non-Business Day, the immediately following Business Day

Distribution of the above IDCW is subject to the availability and adequacy of distributable surplus.

Pursuant to payment of IDCW, the NAV of the IDCW Option(s) of the aforesaid Scheme(s) of the Fund would fall to the extent of payout and statutory levy, if any.
IDCW amount will be paid to all those Unit Holders/Beneficial Owners whose names appear in the records of the Registrar and Transfer Agent, Computer Age Management

PANGard. , o , , o Services Limited/statement of Beneficiary Owners maintained by the Depositories under the IDCW Option(s) of the aforesaid Scheme(s) as on the Record Date. The Payout
(b) E\)/I:F;gl;ﬁ;sryh;);c:;irgpzzires in dematerialized mode are requested to register/update their e-mail ID with the relevant shall be subject to tax deducted at source (TDS) as applicable.

Unit holders are advised to update change of address / bank details, if any, with depository participant(s) in advance of the Record Date.

Any queries/clarifications in this regard may be addressed to: DSP ASSET MANAGERS PRIVATE LIMITED CIN: U65990MH2021PTC362316, Investment Manager for
DSP Mutual Fund (‘Fund’), Mafatlal Centre, 10th Floor, Nariman Point, Mumbai 400021, Tel. No.: 91-22-66578000, Fax No.: 91-22 66578181, Toll Free No: 1800 200 4499

Unit holders are requested to update their PAN, KYC, email address, mobile number, nominee details with AMC and are also advised to link their PAN with Aadhaar Number.
Further, Unit holders can view the Investor Charter available on website of the Fund as well as check for any unclaimed redemptions or Income Distribution cum Capital

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

M.No. FCS4998
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Public Notice
This is to inform the general public that following share certificate of UPL Limited having its
Registered Office at Uniphos House, C.D. Marg,11th Road,Madhu Park,Khar (West),Mumbai — 400
052 India registered in the name of the following shareholder/s have been lost by them.

S.No | Name of the Shareholder/s Folio No. | Cert. No. Dist. No. No. of Shares

1. | Gobind Gulati & Abhinav Gulati | G05031 | 177532 | 54334660-54334759 100

2. | Gobind Gulati & Abhinav Gulati | G05031 | 18803 |437204623-437205122 500

The public are hereby cautioned against purchasing or dealing in any way with the above referred share
certificates.

Any person who has any claim in respect of the said share certificates/s should lodge such claim with the
company or its registrar and transfer agents Link Intime India Pvt Ltd 247 Park C-101 1st Floor L.B.S. Marg
Vikhroli (W) Mumbai 400083 TEL: 02249186270 within 15 days of publication of this notice after which no
claim will be entertained and the company shall proceed to issue Duplicate Share Certificate/s. sd/-

Place : New Delhi; Date : 10.03.2025 Gobind Gulati & Abhinav Gulati

OSBI-SGm

One Stop Solution For All I
SBI-SG GLOBAL SECURITES SERVICES PVT LTD,

B Wing, Ground Floor, Jeevan Seva Annex (LIC) Building,
SVP Road, Santacruz — W, Mumbai — 400054, Maharashtra, India

TENDER NOTICE

Chief Administrator & Financial officer, SBI-SG Global Securities
Services Pvt Ltd, B Wing, Ground Floor, Jeevan Seva Annex (LIC)
building, SVP Road, Santacruz — W, Mumbai — 400054, Maharashtra,
India invites sealed bids from eligible bidders for supply, installation,
testing, commissioning, training and maintenance of evoting platform
system/product to track evoting related tasks as per requirement
mentioned in RFP number SBISGGSS/IT/24-25/826. The complete set
of bidding documents can be downloaded from our website
https://lwww.sbisgcsl.co.in/statutory/ “TENDER” section. Complete
set of bidding documents may be submitted in sealed envelopes on or
before 14-03-2025 by 05:30 pm at our registered office.
Sd/-
(Prakash Kumar)
Chief Administrator & Financial Officer

OSBI
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OPINION

BENGALURU | TUESDAY, 11 MARCH 2025 BllSillESS Standard

How technology can help
in inflation forecasting

The integration of Al in economic forecasting, specifically inflation prediction, is a burgeoning

field that leverages advancements in MLand natural language processing

SOUMYA KANTI GHOSH
& PULAK GHOSH

“Central banks must feel like they
have stepped through a mirror,
and who can blame them? They
used to struggle to bring inflation
down or keep it under control;
now they toil to push it up. They
used to fear wage increases; now
they urge them on. They used to
dread fiscal expansion; now they
sometimes invoke it.”

- Claudio Borio, 2017, former
head, Monetary and Economic
Department, Bank for
International Settlements

ast forward to 2022,

when this cycle was

reversed, and it was com-

pletely unanticipated,
with the world engulfed with a
vicious inflation cycle. However,
such developments clearly
reflected the significant scholas-
tic challenges in monetary poli-
cymaking post the global finan-
cial crisis and in the aftermath of
the pandemic. Interestingly, such
challenges now also confront
monetary policymaking in India,
as we are recently witnessing. In
essence, globalisation has acted
as a powerful tool in contributing
to extended periods of low and
high inflation. Additionally, the
entry of low-paid workers in the
workforce at home and globally,
as emerging markets have

opened up, has further compli-
cated monetary policymaking.

Against this background, it is
imperative that the economic
research methodology at central
banks (the Reserve Bank of India
included) of forecasting macro
variables like inflation keep pace
with technological advance-
ments. Remarkably, the new RBI
governor has already emphasised
the importance of such tools.

For example, the path of infla-
tion trajectory in the future is
fraught with uncertainties since
opposite forces are at work.
While food price outlook will
continue to have a large impact
on Consumer Price Index (CPI)
inflation (the global food price
index has been rising recently),
geopolitical uncertainties, like
threats of dumping and fall in
global oil prices, would have a
soothing impact on inflation.
Gold prices could also have an
impact as central banks had con-
tinued to buy gold in recent
years, diversifying the reserve
base. Clearly, many competing
forces are at work. This would
also mean that the focus of eco-
nomic research at central banks
will have to be more nimble,
agile and fleet-footed to support
policymaking. In fact, emerging
economy central banks, like the
RBI, can take a clearly defined
frontloaded initiative in this
matter, just as it did recently in
frontloading policy actions even
before the Fed did.

The increasing adoption of
large language models (LLMs)
marKks a significant shift in such
economic research method-
ology. One important question
to the central bank policymakers
is: Can LLM be used to under-
stand inflation quickly, more

following packages:

MAITHON POWER LIMITED

MAITHON POWER LIMITED

(Contracts Department)
Maithon Power Ltd, Village: Dambhui, PO Barbindia, PIN-828205, District-Dhanbad

NOTICE INVITING EXPRESSION OF INTEREST

The Maithon Power Limited invites expression of interest from eligible vendors for the

Sl.No.

Mother Dairy Calcutta
P.O. - Dankuni Coal Complex,
Dist - Hooghly, Pin - 712310
Ref. No.- WBMDC/PUR/24-25/TENDER-039

Mother Dairy Calcutta invites
e-tender for supplying of
“Caustic Soda Lye” on
Annual Rate Contract basis.
Please visit
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accurately and in the most cost-
effective way? Additionally,
every central bank spends a lot
of money on surveying con-
sumers to understand inflation
expectations. The obvious ques-
tion is: Can LLMs replicate key
patterns observed in human sur-
vey responses regarding infla-
tion expectations? How do these
models react to different types of
economic information? Can they
serve as reliable tools for aug-

menting traditional survey
methods and informing policy
design?

An LLM can be very useful in
inflation estimation in two pri-
mary ways.

First, by analysing vast
amounts of text data from news
articles, economic reports, and
social media to identify trends
and sentiment that might indi-
cate future changes in price
levels, potentially providing a

more nuanced and timely under-
standing of inflation compared
to traditional methods that rely
solely on numerical data. This
can be particularly useful for
“nowcasting” or short-term infla-
tion forecasts. Improving classic
inflation nowcasting techniques
through the use of machine
learning (ML) and artificial intel-
ligence (AI) techniques to cap-
ture expectations is quite com-
mon now.

The integration of Al in eco-
nomic forecasting, specifically
inflation prediction, is a bur-
geoning field that leverages
advancements in ML and natural
language processing. Recent
studies, such as the one conduct-
ed by Miguel Faria-e-Castro and
Fernando Leibovici (2024) at the
Federal Reserve Bank of St Louis,
explore the potential of LLMs
like Google’s PaLM to generate
accurate inflation forecasts. This
research demonstrates that
LLMs can produce much lower
conditional inflation forecasts
with lower mean-squared errors
compared to traditional methods
such as the Survey of
Professional Forecasters over
multiple years and forecast hori-
zons. The findings suggest that
Al-based models can offer an
effective and cost-efficient alter-
native to traditional expert and
survey-based forecasting
methods. This study aligns with
previous works like those by L
Bybee (2023), who used GPT-3.5
to simulate economic expecta-
tions, and extends the under-
standing of how LLMs can be uti-
lised for macroeconomic and
financial predictions.

Another angle where LLM can
be very useful is deploying Al
agents — automated agents

using LLMs with predefined
tasks — in structured inflation
expectation surveys, and com-
paring their responses to human
survey response data. This can
be highly effective, and recent
work explores this successfully.

The idea is simple and
involves employing Al agents as
participants in a survey experi-
ment focused on household and
consumer inflation expecta-
tions, rather than those of pro-
fessional forecasters or firms.
This focus is particularly valu-
able as household expectations
play a crucial role in determin-
ing consumer behaviour and
aggregate economic outcomes,
while gathering large-scale
household response data is often
costly and time-consuming.
This approach enables Al agents
to access and incorporate exter-
nal knowledge, demonstrating
how they process real-world eco-
nomic information. This
approach is especially relevant
given that household inflation
expectations significantly
influence central bank policy
design and implementation.

The rapid adoption of gener-
ative AI (GAI) across economic
sectors adds urgency to this
research. Bick et al (2024) find
that nearly 40 per cent of US
adults used generative Al by
August 2024, with 28 per cent
using it at work. Aldasoro et al
(2024) report almost half of US
households use GAI tools,
though usage varies significantly
across demographic groups. As
Al-assisted decision-making
becomes more prevalent, under-
standing these patterns and their
implications becomes increas-
ingly important (Korinek, 2023).

However we must remember
that there are several caveats in
the use of LLMs for forecasting.
First, these models are pre-
trained by their developers on
specific datasets. The user of the
LLM has no control over the data
used to train these models and
retraining them over subsets of
data is typically not an option as
it involves significant hardware
requirements. The training data
is typically not time-stamped,
which prevents retraining the
model on data up to a certain
date. This limitation also makes
it impossible to produce true out-
of-sample forecasts for all dates
on which the model has been

trained. Second, publicly avail-
able models are regularly
retrained by the developers, pos-
ing challenges to replicability.

Despite these caveats, the
time is ripe to take the first step
towards assessing the potential
of LLMs as forecasting tools. By
comparing these simulated fore-
casts with the actual inflation
data and forecasts from other
sources, we can assess the poten-
tial accuracy and usefulness of
LLMs in inflation forecasting

The accompanying graph
shows the Google trends in infla-
tion from India juxtaposed
against the actual inflation. The
Google trend inflation is indexed
on a scale of 1-100, where a
higher number, say, 70 indicates
that the noise on inflation is 70
per cent of the all-time high at
100! The trends reveal that the
Google trend has been a leading
indicator of headline inflation.
This was evident in January 2024
and May 2024 when headline
inflation was declining but
Google trend inflation was
increasing. Headline inflation
actually jumped thereafter.

We end with an interesting
anecdote. Exit poll results for
India in June 2024 did dent the
credibility of pollsters. While
almost all exit polls released on
June 1 got their predictions ter-
ribly wrong, a more accurate
analysis came from a research
firm called Kcore Analytics. This
company used artificial intelli-
gence gathered from people’s
social media interactions (if we
recollect, a large part of the cam-
paigning for 2024 general elec-
tions were driven by unsubstan-
tiated social media cacophony
and narratives) — what they
were reading, writing, and
responding to on the internet —
to predict voter preferences. The
analysis also used important
data like inflation, which could
influence elections. The results
were almost spot on! Amongst all
imprecise exit polls, this Al exit
poll has truly been an outlier.
Paraphrasing Milton Friedman
differently: “Inflation everywhere
is a monetary (and a political)
phenomenon!”

The authors are, respectively, Member,
16th Finance Commission, and Group
Chief Economic Advisor, State Bank of
India; and Professor, Indian Institute
of Management Bangalore

Dated : 10.03.2025
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UNITED SPIRITS LIMITED

Regd. Office: ‘UB Tower’, # 24, Vittal Mallya Road, Bengaluru-560 001.

India

Tel: +91 80 3985 6500; Fax: +91 80 3985 6862

Email: investor.india@diageo.com

Website: www.diageoindia.com

Corporate Identity Number: L01551KA1999PLC024991
NOTICE OF LOSS OF SHARE CERTIFICATES

DIAGEO

Tender Description

1 Supply of RAPH baskets & RAPH Seals & Spares for U#1 shutdown in FY-26

wbtenders.gov.in and

2 | MillReject removal - Unit-1 & 2-Ist & 2nd Year in Maithon Power Limited

www.motherdairycalcutta.

Notice is hereby given that the Company has received requests from the following shareholders for issue of Duplicate Share
Certificate(s) in lieu of the Original Share Certificate(s) reported to have been lost / misplaced. The share certificate(s) mentioned
hereunder are therefore deemed to be cancelled and no transactions thereon would be recognized by the Company.

CIN: L40105DL1999PLC099328
Regd. Office: 2nd Floor, NBCC Tower, 15 Bhikaji Cama Place, New Delhi - 110 066
Website: Tel: 011- 41659500, 41595100, 46484200. Fax: 011-41659144

E-mail: info@ptcindia.com Website: www.ptcindia.com

NOTICE OF POSTAL BALLOT

Members are hereby informed that pursuant to the provisions of Section 108 and 110 and other applicable provisions of the

Companies Act, 2013 read with the Rule 20 and 22 of the Companies (Management and Administration) Rules, 2014

(cumulatively “Act’), Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (“SEBI Listing Regulations”), Secretarial Standard-2 issued by Institute of Company

Secretaries of India and other applicable laws and regulations, if any, including any statutory modification (s), re-enactment (s)

thereof, for the time being in force, PTC India Limited (the “Company”) is seeking approval from its Members for passing of

Resolution as set out in the Postal Ballot Notice dated 10" March, 2025 (“Postal Ballot Notice”) by way of electronic voting

(“e-voting/ remote e-voting”) only.

In terms of relevant provisions of the Act and in accordance with the guidelines issued by the Ministry of Corporate Affairs,

inter-alia, for conducting Postal Ballot through e-voting vide General Circular No. 14/2020 (dated 8" April 2020) and latest

being Circular No. 9/2024 dated 19" September, 2024 issued by the Ministry of Corporate Affairs ("MCA Circular/s") and
circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2024/133 dated 03” October, 2024 issued by Securities and Exchange Board
of India (“SEBI"), the process of sending Postal Ballot Notice along with the instructions regarding remote e-voting through
email to all those Members, whose email addresses is registered with the Company or with the Depositories/ Depository

Participants or Registrar and Share Transfer Agent of the Company (‘RTA”) and whose names appear in the Register of

Members/ list of Beneficial Owners as on Friday, 07" March, 2025 (“Cut-Off Date”), has completed on 10" March, 2025.

In compliance with the requirements of the MCA Circulars, physical copy of Postal Ballot Notice along with Postal Ballot Forms

and pre-paid business envelope will not be sent to the Members for this Postal Ballot and Members are required to

communicate their assent or dissent through remote e-voting systems only. The Company has engaged National Securities

Depository Limited (‘“NSDL”) as e-voting agency for the purpose of providing remote e-voting services.

Allthe members are hereby informed that:

(a) The remote e-voting period commences on Tuesday, 11" March, 2025 (09:00 A.M. IST) and will end on Wednesday,
09" April, 2025 (05:00 P.M. IST) for all the members, whether holding shares in physical form or in demat form. The remote
e-voting module shall be disabled by NSDL for voting thereafter. Remote e-voting shall not be allowed beyond the said
time and date. Vote once casted cannot be changed subsequently.

(b) A person whose name is recorded in the register of members or in the register of beneficial owners maintained by
depositories as on Cut-Off date i.e. Friday, 07" March, 2025, shall be entitled to avail the facility of remote e-voting.

(c) Shri Ashish Kapoor, Practicing Company Secretary (Membership No. F8002, CP No. 7504) has been appointed as
Scrutinizer by the Company to scrutinize the remote e-voting in a fair and transparent manner in accordance with the
applicable provisions of the Act & Rules.

(d) The results of the Postal Ballot/ e-voting will be declared within a period of 2 (two) working days from the conclusion of
remote e-voting by the Chairman or any other person authorized by him in that behalf and displayed at the registered
office of the Company. The results along with Scrutinizer’s report shall be placed on the website of the Company and
simultaneously be communicated to the Stock Exchanges and NSDL.

Members are requested to register their email IDs permanently by following procedure as mentioned below:

(@) Members holding shares in physical mode and who have not registered / updated their e-mail ID with the Company
Registrar are requested to register / update their email ID with MCS Share Transfer Agent Limited by sending duly signed
request Form ISR-1/ letter at cs@ptcindia.com with relevant details, folio number and attaching a self-attested copy of
PAN card.

(b) Members holding shares in dematerialized mode are requested to register/update their e-mail ID with the relevant
Depository Participant.

For further details, kindly refer to the notice of Postal Ballot, the notice is also available on Company’s website

(www.ptcindia.com), Stock Exchanges’ websites (www.bseindia.com and www.nseindia.com) and on the website of NSDL at

www.evoting.nsdl.com. Any member seeking of electronic copy of this notice may write to us at cs@ptcindia.com. Further

details including detailed instructions for voting are provided in the notice of postal ballot available on the website of the

Company.

In case of any queries/issues related to this Postal Ballot including remote e-voting facility, you may refer the Frequently Asked

Questions (FAQs) for members and e-voting user manual for members available at the download section of

www.evoting.nsdl.com or contact Ms. Pallavi Mhatre, Senior Manager, National Securities Depository Limited, 4" Floor, A

Wing, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel Mumbai- 400013, India or at 022 - 4886 7000/

e-voting@nsdl.com.

PTC India

By Order of the Board of Directors
For PTC India Limited

Sd/-

(Rajiv Maheshwari)

Company Secretary

M.No. FCS4998

Date:10" March, 2025
Place: New Delhi

The public are hereby advised against dealing in any way with the above share certificates. Any person(s) who has / have any
claims(s) in respect of the said share certificates should lodge such claim(s) along with all documentary evidences with the
Company at its Registered Office within 7 days of the publication of this notice, after which no claim(s) will be entertained,
and the Company will proceed to issue duplicate share certificates.

For UNITED SPIRITS LIMITED

Sd/-
Mital Sanghvi
(Company Secretary)

Place : Mumbai
Dated: 10.03.2025

OSBI

Corporate Centre, Stressed Assets Resolution Group,
2nd Floor, The Arcade, World Trade Centre, Cuffe Parade, Mumbai-400005
TRANSFER OF STRESSED LOAN EXPOSURE TO ELIGIBLE
BUYERS (PERMITTED ARCs/NBFCs/Banks/Fls)
THROUGH e-AUCTION

State Bank of India invites Expression of Interest (EOI) from eligible

participants subject to applicable regulations issued by Reserve Bank of
India/Regulators for transfer of Stressed Loan Exposure of3284.57 crore
(Rupees two hundred eighty four crore fifty seven lakh only) pertaining to
5(five) pools / portfolios comprising 30 (thirty) accounts havingaggregate
principal outstanding of390.01 Crore (Rupees ninety crore one lakh only)

through e-Auction on “as is where is”, "as is what is”, “whatever there is”

All interested eligible participants are requested to submit their
willingness to participate in the e-Auction by way of an “Expression of
Interest” and after execution of Non-Disclosure Agreement (as per the
timelines mentionedin web-notice)ifnot already executed by contacting
on e-mail id dgm.sr@sbi.co.in. Please visit Bank's website

——— T o h i com for details. Last date of Distincive Nos

or details of pre-qualification requirements, bid security, purchasing of tender documentetc., | | ynloading of online offer is Sl ) No.of | Certificate I

please visit our website URL- https://www.tatapower.com/tender 2? 03 20925 upto 03:00 bm No | FolioNo. Name of the Shareholder Shares |  Number F T

Eligible vendors willing to participate may submit their expression of interest along with the B P 00pm. fom 0

tender fee for issue of bid document latest by 20"- March 2025. Chief General Manager || 01 | MS138377 | PREM KUMAR TACHOLI KARAYI 1000 6005 723215636 | 723216635 s s

and "withoutrecourse”basis.
HARSHADA PATIL
P T C I I i I i i t I 02 | MS049185 MR BARUN DAS 500 1755 720796836 | 720797335

https://bank.sbi and click on the link “SBI in the news>Auction
Notices>ARC &DRT" for further details (web-notice).

Please note that Bank reserves the right not to go ahead with the
proposed e-Auction and modify e-Auction date, any terms & conditions
etc. at any stage without assigning any reasons by uploading the
corrigendumat https://bank.sbi(click onthelink “SBlin the news>Auction
Notices>ARC & DRT"). The decision of the Bank shall be finaland binding.

Place: Mumbai
Date: 11.03.2025

Issued by
Deputy General Manager (Credit & ARC)

NOTICE

DSP

messsssss MUTUAL FUND

Capital Withdrawal ('IDCW’) Option(s) of the below mentioned scheme(s) of the Fund.
Record Date*: March 13, 2025

NOTICE is is hereby given that DSP Trustee Private Limited, the Trustee to DSP Mutual Fund (‘Fund’) has approved the distribution under Income Distribution cum

Net Asset Value (NAV’) as on
. Quantum of IDCW | Face Value .
Name of Scheme(s) Plan(s) Option(s) ( per Unit) (Zper Unit) March 07, 2025 (3 per unit)
DSP Top 100 Equity Fund Direct IDCW 2.4000 10.00 29.676
DSP Top 100 Equity Fund Regular IDCW 2.1000 10.00 25.906
DSP Banking & Financial Services Fund Direct IDCW 0.9000 10.00 11.740
DSP World Gold Fund of Fund Direct IDCW 0.8000 10.00 16.5405
DSP World Gold Fund of Fund Regqular IDCW 0.8000 10.00 15.7316
DSP US Flexible Equity Fund of Fund Direct IDCW 2.7000 10.00 53.8857
DSP US Flexible Equity Fund of Fund Regular IDCW 1.4000 10.00 28.0105

shall be the Record Date.

Distribution of the above IDCW is subject to the availability and adequacy of distributable surplus.

shall be subject to tax deducted at source (TDS) as applicable.

Website: www.dspim.com

Withdrawal (IDCW’) payments.

Place: Mumbai
Date: March 10, 2025

# The per unit rate is same for individual and other category of investors. *If in case the Record Date falls on a non-Business Day, the immediately following Business Day

Pursuant to payment of IDCW, the NAV of the IDCW Option(s) of the aforesaid Scheme(s) of the Fund would fall to the extent of payout and statutory levy, if any.
IDCW amount will be paid to all those Unit Holders/Beneficial Owners whose names appear in the records of the Registrar and Transfer Agent, Computer Age Management
Services Limited/statement of Beneficiary Owners maintained by the Depositories under the IDCW Option(s) of the aforesaid Scheme(s) as on the Record Date. The Payout

Unit holders are advised to update change of address / bank details, if any, with depository participant(s) in advance of the Record Date.

Any queries/clarifications in this regard may be addressed to: DSP ASSET MANAGERS PRIVATE LIMITED CIN: U65990MH2021PTC362316, Investment Manager for
DSP Mutual Fund (‘Fund’), Mafatlal Centre, 10th Floor, Nariman Point, Mumbai 400021, Tel. No.: 91-22-66578000, Fax No.: 91-22 66578181, Toll Free No: 1800 200 4499

Unit holders are requested to update their PAN, KYC, email address, mobile number, nominee details with AMC and are also advised to link their PAN with Aadhaar Number.
Further, Unit holders can view the Investor Charter available on website of the Fund as well as check for any unclaimed redemptions or Income Distribution cum Capital

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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